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GROWTH SECURITIES (FRIVATE) UMITEOD
NOTES TO THE FINANCIAL STATEMENTS

1 NATURE OF BUSINESS AND OPERATIONG

The Company was focarparated in Pabintan o0 Felruny M, J00% a1y & Privats Company Wonitad oy ahaiu wler he
Companmt Ordinance, 1084 Yhe regivtered office of tm Campany i situsted ot Reom Mo 82 1 B3, Jod Flaar Mo
Uxehange Dudding, Stock Exehnnge Road, Kiraehi The prmepal setivivies of the campany (o 1 £ary o0 the buisens o s
Wokerage, uiderwiiling and investoent el

The financial STATefents Are prevented n Pak Rupes, which s the Company s fanetional and preventation tarraney

2 MGNIFICANT ACCOUNTING POLICHS

M

0

23

Accounting Convention
Thosw faancial statermsents have been prepared ander the ' historieal cost convention’,

This preparation of these linancial st n ¢ y with apy d sccounting dards req the use of cartain
coitieal scopunting I ale requi 10 evercive Its judgement In the process of applying the
COMpany s accounting policles. The estimates / judgments and avsociated » wsed in tha prep are basad on
historical pxpertence and other factors, Including expectations af future events that are believed to be reasonable under the
crcomatances The Ning accounting / il / will. by defi . seldam saual the related
actual tesults. The estimates / fudgements and associated assumptions are reviewed on an angoing basie Revision to the
ACCOURLING ertimates are recognised in the period in which the extimate is revised, (f the revision alfects only that period, ar
In period of revision and futuie penods If the revision affects both current and future periods

Statement of Compliance

These financial statements have been prepared in accordance with app d dards as ble (n Pakistan
and the requirements of the Campany Ordinance, 1984 Approved accounting nlf\dlnh comprise of such International
Financial Reporting Standards (IFRS) as are notified under the provisions of the Company Ordinance, 1084 Wheraver the
requirerments of the Company Ordinance, 1984 or directives issued by the $ and Exchange € ol Pakistan
differ with the requitements of these standards, the requirements of the Company Ordinance, 1984 of the requirements of
the said directives shall prevail

Taxatlon

Current

Provision for cutrent taxation Is based on taxable income at the current rates of taxation after taking Into account tax credity
and tax rebates If any, in @ with the p of the Income Tax Ordinance, 2001

Trade and other Debty

Trade and other debts are carried at original invoice amount Debts considered irrecoverable are written off and provision is
made agalnst those considered doubtiul of recovery.

Trade and Othe

lo are carciod at cost which is the fair value of the consideration to be paid in
whother or not billed to the Company


https://v3.camscanner.com/user/download

a SHARE CAPITAL 2021

Authorized Share Capital

gl

—l0000000,

9,839,741
57712302
30,769,040

2,328,351
23393

Tar provivion 10,226,897
——i2d200)8,

08 August 2017 has determined value of Padistan Stock Bachange
] “‘lmw&“

(%3 CamScanner


https://v3.camscanner.com/user/download



https://v3.camscanner.com/user/download



https://v3.camscanner.com/user/download

